Jexnapanus 00 001MX PHCKAX, CBI3aHHBIX C OCYIIECTBICHHEM ONepanuii Ha pbIHKe IeHHbIX OymMar

Lens Hacrosimeit Jexnapaiu — npenoctaButs Bam nHpopMaimo 06 OCHOBHBIX PHCKAX, CBA3aHHBIX C OCYIIECTBICHUEM
orepanuii Ha pbIHKe LIeHHBIX OyMar. OOpantaem Bare BHEMaHue Ha TO, 4TO HacTosmIas Jleknapaiys He packpblBaeT HHOOPMAILHIO
000 Bcex pHCKax Ha PHIHKE LIEHHBIX OyMar BCIEACTBHE pa3HOOOpa3ysl BOSHUKAIOIIUX HA HEM CUTYaLUH.

B oOmem cMbIcine puck NMpeacTaBisieT co00il BO3MOKHOCTh BO3HHKHOBEHHS YOBITKOB IIPH OCYIIECTBICHHH (DHMHAHCOBBIX
oIlepanyii B CBS3U C BO3MOXXHBIM HEOIAroNpUsATHBIM BIMSHUEM Pa3HOTO poaa Gpakropos. Hmke — OCHOBHBIC PHCKH, C KOTOPBIMH
OymyT cBsi3aHBI Bamm oneparuy Ha peIHKE IEHHBIX Oymar.

ITo tekcry [exnapanuu JloBepUTENbHBIN YIPABIAIOLUINN HMEHYETCS «yNpaBIAIOIUINY, «Bal ynpaBisiomuii».

|. CucremHblii puck

DTOT pUCK 3aTparuBaeT HECKOIbKO (PMHAHCOBBIX HHCTUTYTOB U NPOSIBIIACTCS B CHIDKEHUH X CIIOCOOHOCTH BBIIIOJIHATH CBOM
¢ynkunu. B cumy GorbInoi creneHn B3anMOJACHCTBHS M B3aMMO3aBHCHMOCTH (PMHAHCOBBIX MHCTHUTYTOB MEXTY CO0OH OIeHKa
CHCTEMHOTO PUCKa CII0’KHA, HO €T0 pean3allys MOXKET IOBIHATH Ha BCEX YYaCTHHKOB (PMHAHCOBOTO PHIHKA.

I1. PeIHOYHBII pHCK

OTOT pHCK MpOSBISETCS B HEONArONmpUATHOM HW3MEHEHHH L[EH (CTOMMOCTH) TNpHHAIISKAIUX Bam (QHHAHCOBBIX
HMHCTPYMEHTOB, B TOM YHCJIE M3-3a HEOJIAarONPUATHOTO N3MCHEHUS ITOJIUTUYECKO CUTYalluH, PE3KOil IeBalIbBAIlM HAIIHOHAIBHON
BAJIIOTHI, KPU3UCA PBIHKA I'OCYIapPCTBEHHBIX JOJIOBBIX 0053aTENbCTB, OAHKOBCKOTO M BAIIOTHOTO KPH3UCA, OOCTOSTENILCTB
HENpeoJOJIMMOM CHJIbI, TJIaBHBIM O0pa3oM CTHXHMHHOTO M BOCGHHOTO XapakTepa, W Kak CIEJCTBHE, NMPUBOJUT K CHIDKCHHUIO
JOXOJHOCTH WJIM Jlake yObITKaM. B 3aBHCHMOCTH OT BBIOpaHHOH CTpaTerMy PHIHOYHBIN (IIEHOBOI) PHUCK OyIEeT COCTOSTH B
yBEJINYCHUU (YMEHBIICHHH) LIEHbl (DMHAHCOBBIX MHCTPYMEHTOB. BBl JOIDKHBI OTHaBaTh cebe OTYET B TOM, YTO CTOMMOCTH
NpUHAUISKAINX BaMm GrHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTH, TaK M CHIKATHCS, M €€ POCT B NPOIUIOM He O3Ha4aeT ee
pocta B OymymieM.

Crenyer criennaibHO 00paTHTh BHUMAHHUE HA CIIEIYIOIINE PHIHOYHBIC PUCKH:

1. BamoTHBIH pUCK

BatoTHBIN PUCK IPOSIBIACTCS B HEOIArONMPUATHOM M3MEHEHHH Kypca pyOJis 0 OTHOLICHUIO K MHOCTPAHHOM BaIOTE, MPU
KoTopoM Barm oxo/p! oT BiasieHnst GUHAHCOBBEIMU HHCTPYMEHTAMH MOTYT OBITh ITOJIBEPIHYTH HHQIIILIMOHHOMY BO3JICHCTBUIO
(CHIDKEHMIO peaybHOM MOKYyNaTebHOW CIOCOOHOCTH), BCJISICTBUE Yero Brl MokeTe MoTepsITh YacTh JOXO0/a, a TAKKe HOHECTH
yOBITKH. BamoTHBII pUCK Takke MOXKET IPHBECTH K M3MEHEHHIO pa3Mepa 00s3aTesbCTB MO (PMHAHCOBBIM HHCTPYMEHTaM,
CBSI3aHHBIM C MHOCTPAHHOH BaIOTOI WIIM MHOCTPAHHBIMH (DMHAHCOBBIMH HHCTPYMEHTaMH, YTO MOXKET IIPHBECTH K yOBITKaM WIIN
K 3aTPY/HEHHIO BO3MOXKHOCTH PaCCUUTHIBATHCS 110 HUM.

2. [IpoueHTHBIH pUCK

TposiBisieTcss B HEOJIArONPUATHOM HM3MEHEHHH IPOIICHTHOW CTaBKM, BIUSIOUIEH Ha KYpPCOBYIO CTOMMOCTH OONHTaIuii ¢
(huKCHpOBaHHBIM 10X0J0M. [IpOLIEHTHBIH PUCK MOKET OBITH OOYCIIOBJIEH HECOBIAICHUEM CPOKOB BOCTPEOOBaHUS (TIOTAIICHMS)
TpeGoBaHUIl M 00s3aTENBCTB, a TaKKEe HEOJIMHAKOBOIl CTEMEHbI0 HM3MEHEHHS IPOLEHTHHIX CTaBOK IO TPEOOBaHHAM H
00s13aTeIbCTBAM.

3. Puck 6GaHKpPOTCTBa 3MUTEHTA aKI[HiA

[IposiBisieTcs: B pe3KOM TaJE€HWM IIEHBl aKIUi aKIMOHEPHOro OOIIeCTBA, MPU3HAHHOTO HECOCTOSTENbHBIM, WM B
HpeIBUICHUH TaKOW HECOCTOSTEIbHOCTH.

Jlns Toro 4toObl CHU3HTH PHIHOYHBIA pHCK, BaMm cienyer BHHMATENBHO OTHECTHCh K BBIOOPY M JMBepcH(UKAIMU
(MHAHCOBBIX HMHCTPYMEHTOB. Kpome TOro, BHHMATEIIbHO O3HAKOMBTECh C YCIOBHSIMH Barero B3auMope#icTBus ¢ Bamrum
YIPABJIAIONMM JUISi TOTO, YTOOBI OLEHUTh PACXOABI, C KOTOPBIMH OyIyT CBSI3aHBI BJAJICHHE W OIEpaudH ¢ (DHHAHCOBBIMU
MHCTPYMEHTaMH U yOeauTeCh, B TOM, YTO OHM NpUeMIIeMbl 1 Bac u He numatot Bac oxxunaemoro Bamu noxoga.

I11. Puck JUKBHIHOCTH

DTOT PUCK MPOSBISETCS] B CHIDKEHHH BO3MOXKHOCTH PEATH30BaTh (PMHAHCOBBIE HHCTPYMEHTHI 10 HEOOXOANMOI LieHe H3-3a
CHIDKCHUS CIIpOca Ha HUX. JJaHHBINA PUCK MOXKET MPOSBUTHCS, B YACTHOCTH, TIPH HEOOXOAMMOCTH OBICTPOI Mpoaakn (PUHAHCOBBIX
WHCTPYMEHTOB, B YOBITKAX, CBA3aHHBIX CO 3HAYUTEIEHBIM CHIDKEHHEM HX CTOUMOCTH.

1V. KpenutHblii puck

DTOT PHUCK 3aKITI0YAETCS B BOBMOKHOCTH HEBBITIOIHEHHST KOHTPAKTHBIX U WHBIX 0053aTENHCTB, IPHUHATHIX HA Ce0s IPYTUMH
JIMIIAMH B CBSI3H ¢ BamiMu onepanusamu.

K umcny KpeANTHBIX PUCKOB OTHOCSITCSI CIISIYIOIIHE PUCKU:

1. Puck nedonra mo o6auranysM U HHBIM JOJATOBBIM [IEHHBIM OyMaram

3aKiI04aeTcsi B BO3MOKHOCTH HETUIATEKECIIOCOOHOCTH AIMUTEHTA TOJTOBBIX IEHHBIX OyMar, 4To MPUBEET K HEBO3MOXKHOCTH
W CHIDKEHHIO BEPOSTHOCTH IOTACUTH €€ B CPOK U B TTOJIHOM 00BEME.

2. Puck KoHTpareHra

Puck koHTpareHTa — TpETBEro IMIa MPOSBISETCS B PUCKE HEUCIIONHEHHUS 00s3arenbeTB nepen Bamu mmm Bammm
YIPaBISIOMIAM CO CTOPOHBI KOHTPareHToB. Barr ynpasisomuit JomKeH IPUHIMATh MEPhI IT0 MIHUMH3aLUH PHCKA KOHTPAreHTa,
OJTHAKO HE MOKET MCKJIFOYHTh €ro MONHOCThI0. OCOOCHHO BBICOK PHUCK KOHTPAreHTa MPH COBEPIICHUH OTEepaliii, COBepPIIaeMbIX
Ha HEOPTaHM30BAaHHOM PBIHKE, 0€3 y4acTHs KIMPUHIOBBIX OpPraHM3allfi, KOTOPbIe MPUHUMAIOT Ha ce0s PUCKH HEUCIIOJIHEHUS
00513aTeIbCTB.

Bb1 momxHBI 0TAaBaTh cebe OTUET B TOM, UTO, XOTS YIPABIAIOIIUI JeHcTByeT B Bamx naTepecax oT CBOETO MIMEHH, PUCKH,
KOTOpPbIC OH NMPHHAMAET B PEe3yJIbTaTe TAKUX JNCUCTBH, B TOM YHCJIC PUCK HEUCIIONHCHUS WIM HEHAJUICKANIETO HCIOITHEHHS
00513aTeNbCTB TPETHHX JIUI 1iepe] BammM ynpapistomum, Hecete Bel. Bam ciieryer uMeTh B BUILY, 9TO BO BCEX CITy4asiX JCHEKHBIC
Cpe/CcTBa KIIMEHTA XPaHsATCs Ha OaHKOBCKOM cueTe, U Bbl HeceTe puck OaHKpOTcTBa OaHKa, B KOTOPOM OHM XpaHsTcs. OieHure,



I7ie UMEHHO OyoyT XpaHHUThCS IIepeflaHHble Bamm ynpaBisiiomeMy akTHUBBI, TOTOBBI JII BEI OCYIIECTBISITH OIEpaldy BHE
LHEHTPATU30BaHHOW KIUPHUHTOBON HHPPACTPYKTYPHI.

3. Puck HencnonHeHusa o0s3aTenbeTB nepen Bamu BammmM ynpasnsronmm

Puck HencnonHenus Bamum ynpaBiasronmM HEKOTOPBIX 00s13aTeNbCTB Mepes] Bamu siBIsieTcss BUIOM PHUCKAa KOHTPAreHTa.

OO0uielt 0053aHHOCTBIO YIPABIISIOIETO SBISIETCS OOS3aHHOCTH JEHCTBOBAaTh A0OpocoBecTHO M B Bammx umHTepecax. B
OCTaJbHOM — OTHOWIECHUS MEXIY KIMSHTOM U YIPABILIONINM HOCSAT JOBEPHUTEIBHBII XapaKTep — 9TO 03HAYaeT, 4TO PUCK BBIOOpa
YIIPABIIIONIETO, B TOM YHCIIE OI[EHKH ero IpodecCHOHAIN3Ma, JIeXKUT Ha Bac.

JloroBop MOXKET ONpeneiiaTh Kpyr (HUHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OYAyT COBEpINATHCS ONEpaIllH, M CaMH
ollepanuy, NpeIycMaTpuBaTh HEOOXOIMMOCTh MONYYEHUsS JOIOJHHUTEIBHOTO COTNIAcHs ¢ Bamrell CTOpPOHEI B OIpeiesIeHHBIX
ClTyJasiX, OTpaHHYHBAast, TAKMIM 00pa3oM, OTHOMOYHS YIIPaBIISIONIEro. BbI 0MKHEI 0TAaBaTh cebe 0TUET B TOM, UTO, €CIIH JIOTOBOP
HE COAEPXUT TaKUX WM MHBIX OTPAaHWYEHMH, NOBEPUTENbHBIA yHpapisomuil oGnasaeT MIMPOKUMH MpaBaMH B OTHOLICHUU
HepeaHHOTo eMy UMYIIECTBa — aHAJOTMYHBIMHU BamuM npaBam kak coOCTBEHHHUKA. BHUMaTenbHO 03HAKOMBTECH C IOTOBOPOM
JUISL TOTO, 9YTOOBI OLIEHHUTh, KaKHe TOJTHOMOYHS MO UCII0Ib30BaHMI0 Batrero nmymiectsa 6yeT uMeTh Bamt ynpapisiomuii, KakoBbI
HpaBHIa €70 XPaHEeHUs, a TaK)Ke BO3Bpara.

Bam ynpasmstrommit siBistercst wiieHoM HAY®OP, k kotopoit Bel MoxkeTe 00paTuThCs B Cilydae HapyIIeHus: Bammx npas u
UHTEpecoB. [ocynapcTBEHHOE pEryqMpoOBaHWME M Hag30p B OTHOUIGHWH JEATEIBHOCTH SMHUTEHTOB, HPO(ECCHOHAIBHBIX
YYacCTHUKOB pBHIHKA ILEHHBIX OyMar, OpraHW3aTOpPOB TOPTOBIM M IPYrHX (MHAHCOBEIX OpraHM3aIMil OCYIIECTBILIETCS
Lentpansabiv 6ankoM Poccuiickoit denepanyn, kK KOTopoMy Bl Taxoke MokeTe oOpariaThes B ciiydae HapylieHus: Bammx mpas
u nHTepecoB. [Tomumo 3Tor0, BEI BipaBe oOpamarses 3a 3aIUTON B CyIeOHbIE I IPAaBOOXPAHUTEIbHbBIE OPTaHbI.

V. IIpaBoBoii puck

CBsi3aH C BO3MOXKHBIMH HETaTHBHBIMH IIOCIEACTBHSMH YTBEP)KACHHS 3aKOHOJAATENbCTBA WIM HOPMATHBHBIX aKTOB,
CTaHJIaPTOB CaMOPETYJIMPYEMBIX OpTaHHU3aIN, PETryINPYIOMNX PEIHOK IIEHHBIX OyMar, HiIM HHBIE OTPaciIi IKOHOMUKH, KOTOPbIE
MOTYT IIPUBECTH K HEraTHBHBIM 111 Bac mocnencTBusm.

K mpaBoBoMy pHCKY Takke OTHOCHTCS BO3MOXKHOCTH M3MCHEHHMS NPaBHJI pacueTa HaJOra, HAJIOTOBBIX CTaBOK, OTMCHEI
HAJIOTOBBIX BBIYETOB M JPYTHe M3MEHECHHs HAJOrOBOTO 3aKOHOAATENILCTBA, KOTOPHIC MOTYT NPUBECTH K HETaTHBHBIM Ui Bac
HOCJIC/ICTBHSM.

VI. OnepauuoHHBIi pHCK

3akimovaeTcsi B BO3MOXKHOCTH TNPHYMHEHHs Bam yOBITKOB B pesynbTaTe HapylIeHHWs BHYTPEHHHX Ipolexyp Barmero
YIPABIIIONIETO, OMKMOOK M HEZOOPOCOBECTHHIX IEHCTBHH €ro COTPYJHUKOB, cOOEB B paboTe TEXHHYECKHX CpelcTB Barrero
YIPAaBISIIOIIETO, €r0 MapTHEpOB, HH(PACTPYKTYpPHBIX OpPraHMU3alWil, B TOM 4YHCIIE OPIraHU3AaTOPOB TOPIOB, KIMPHHTOBBEIX
OpraHu3anui, a TaKke Ipyrux opranuzanuid. OnepanvoHHBIN PUCK MOXET UCKIIOUUTD WM 3aTPyJHUTh COBEPILEHHE orepanuil u
B pe3yNbTaTe IPHBECTH K yOBITKAM.

O3HAaKOMBTECh BHHUMATEIHHO C JOTOBOPOM JUISi TOTO, YTOOBI OLCHWTH, KAaKHE M3 PHCKOB, B TOM YHCIIE€ PHUCKH KaKHX
TEXHUYECKHX cO0eB, HeceT Bam ynpasnsiomuii, a Kakue U3 pUCKOB HeceTe Bl

Pucku, cBS3aHHBIE C UCHOJIB3YEMbIM CHOCOOOM YIPABJICHHS LICHHBIMH OyMaramu:
1) B ciy4ae akTHBHOTO YIIPaBJICHHS:
JloroBop, KoTopblit Bel 3akitrouaete, npe/monaraeT HIMPOKHE IIOJTHOMOYHS yIPABISIONIEro. Bel T0mKHEI 0TAaBaTh cebe 0T4eT
B TOM, 4TO YeM OOJIbIINE TIOTHOMOYHS 110 PACIIOPSHKEHHIO BaliMm MMyIecTBOM UMeeT yHpaBIIsIOLIHM, TeM OOJIbIIINE PUCKH,
CBsI3aHHBIE C er0 BEIOOPOM (DMHAHCOBBIX MHCTPYMEHTOB U orepanuii, Bol Hecete. B aToMm ciyuae Bbl He cmokeTe TpeOoBaTh
KaKoro-imbo BO3MeEIIeHHs1 YOBITKOB CO CTOPOHBI Ballero ymnpasisIOLIEro, €CiM TOJBKO OHH He OBbUIM BBI3BAHBI €r0O
HEZ00pOCOBECTHOCTHIO MM ACHCTBUSIMH OYEBH/IHO HE COOTBETCTBYIOIIMMH Barinm nnrepecam. OLieHUTE, COOTBETCTBYET JIH
HpeJyiaraeMblid criocod ynpasieHus Bamm uHTEpecaMm 1 CBOIO TOTOBHOCTb HECTH COOTBETCTBYIOIINE PHCKH.
2) B ciyuae macCHBHOTO yIpaBJICHHUS:
JloroBop, KOoTOpEIi BEI 3aKiroyaeTe, orpaHMYMBaeT NOJTHOMOYMS YIPABIISIONIEro. B CBsI3M ¢ 9THM yIpaBIsSIONMI He JOJDKEH
NPUHUMATH MEPHI IO YMEHBILIEHUIO Banix yOBITKOB B citydyae HeOIaronpHsaTHOTO H3MEHEHHUs CTOMMOCTH Bartrero nmoptdernst.
B cBs13u ¢ atiM BbI He cMoxkeTe TpeboBaTh KaKoro-1mdo BO3MEIIeHHUsI YOBITKOB CO CTOPOHBI Baiiiero ynpapisiomiero 3a Takoe
6e3neiictBuie. OLeHNTe, COOTBETCTBYET JIM MPEAJIaraeMblii criocol ympaBieHus Baniim nHTepecaM 1 CBOIO TOTOBHOCTB HECTH
COOTBETCTBYIOIIIUE PUCKH.
3) B cayuae cMeIIaHHOTO yIPaBICHHUS:
JloroBop, KOTOpkIil Bbl 3akitoyaere, mpeanosaraeT MIMPOKHE MOJHOMOYHS YHPABISIONIEr0 B OTHOIICHHUH ONPEIEICHHON
4acTH nopTdeJs U OTpaHUYMBACT MX B OTHOLICHHUH IPYTOi 4acTh. BbI TOJIDKHBI OTAaBaTh ce0e OTUET B TOM, YTO YeM OOJIbIINE
IIOJITHOMOYHA MO PaCHOPSAKCHUIO Bamium UMYIIECTBOM HMEET ynpaanomm‘/'l, TEM GOHLLHI/IS PUCKH, CBA3AHHBIE C €TI0
BBIOOPOM (DMHAHCOBBIX MHCTPYMEHTOB W omeparuii, Bel Hecete. B aToMm ciydae Bbl He cMoxkeTe TpeboBaTh Kakoro-inbo
BO3MeEIIEHHsI YOBITKOB CO CTOPOHBI Baliiero ynpapJisomiero, eciii TOJIbKO OHU He ObIIIM BBI3BaHBI €ro He00POCOBECTHOCTHIO
WIN eMCTBUSMHU OYEBHUIHO HE COOTBETCTBYIOIIMMH Bammm umHTepecam. B Toil wactu, B KOTOpOif 1OrOBOp OrpaHUYMBACT
MOJTHOMOYHS  YIIPABISIOIIET0, OH HE JODKEH INPUHHMATh MeEpbl 10 YMEHBUICHWIO Bammx yOBITKOB B Ciydae
HeOJIaronpHATHOTO W3MEHEHHUs: cTouMocTH Bamrero nmoprdens. B cesi3u ¢ 3tum Bbl He cMoxkere TpeGOBaTh Kakoro-imdo
BO3MEIIECHUs YOBITKOB €O CTOPOHBI Bamrero ympasmsiomero 3a Takoe OesneilicTBue. OIEHHTE, COOTBETCTBYET JH
HpeJyiaraeMblid croco0 ynpasieHus Balmm HHTepecaM U CBOKO TOTOBHOCTh HECTH COOTBETCTBYIOLINE PHCKH.

[PI/ICKI/I, CBA3aHHBIC C UHAUBUAYAJIbHBIMHU MHBECTULIMOHHBIMU CYETAMU

3axmouaemblii BaMu 10roBop CBS3aH C BEICHHEM HMHIUBHIYalbHOTO WHBECTHIMOHHOTO CYETa, KOTOPHIA mo3BoiysieT Bam
HOJIY4UTh UHBECTULIMOHHBIN HAJIOTOBBIM BbIYET. Bee puCKH, KOTOpBIE YIOMSHYTHI B HACTOSILIEH Jleknapanuy, UIMEIOT OTHOLICHUE
U K WHIUBUIyaJIbHBIM WHBECTHUIIMOHHBIM CYETaM, OJHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOpPBIC HEOOXOAMMO 3HATh JUIS TOTO,
4TOOB! BOCHOJIB30BATHCSI HAJIOTOBBIMH IIPEUMYIIIECTBAMHU, KOTOPHIE MPEAOCTAaBISIOT TAKUE CUETa, ¥ UCKIIFOUUTh PUCK JIMIIHUTHCS
TaKUX IPEUMYLIECTB.



Cy1iecTByeT J1Ba BAPHAHTAa MHBECTHUIIMOHHBIX HAJIOTOBBIX BBIYCTOB:

1) «Ha B3HOCY, 10 KOTOPOMY BbI MOXkeTe exkerofHo 00panaThes 3a BO3BPATOM YIUTAYSHHOTO TI0I0XO0IHOT0 Hajora Ha CyMMy
crenanHoro Bamm B3HOCA, HO JOJDKHBI Oy[aeTe yIUIATUTh ITOJOXOMAHBIA HAlOr HAa MOXOMA, WCYMCICHHBIH OpPU 3aKPBITHU
WHIMBUyaTbHOTO HHBECTHLIHOHHOTO CYETa;

2) «Ha M3BSTHE CPEACTB CO CYETa», M0 KOTOpPOMYy BBl He CMOXETe IONy4aTh €KEeroJHbI BO3BpaT Hajora, HO Oyzaere
0CBOOOKICHBI OT YIUIATHI OJJOXOHOTO HAJIOTa IPU U3BSATHU CPEICTB C HHAWBUIYATHHOTO HHBECTHIIMOHHOTO CUCTa.

OO0partuTe BHIMaHKE Ha TO, YTO BBl CMOKETE BOCMOIB30BAThCS TOJLKO OJTHAM W3 BapUAHTOB HHBECTUIIMOHHOTO HAJIOTOBOTO
BBIUCTA, 3TO 3HAYHUT, YTO €CJIM BBI XOTS ObI OJJHAXK/BI BOCIIONB3YETECh HHBECTHIIMOHHBIM BBIYETOM «Ha B3HOCY», TO HE CMOXKETE
BOCITOJIb30BaThCSI WHBECTHIIMOHHBIM BBIUCTOM «Ha HM3BATHE CPEICTBY», YTO MOXKET JHIIUTh Bac BceX MpPEeMMYNIECTB 3TOTO
BapuanTa. Onpeaenure npeanodTHTeNbHBIN 11t Bac BapuaHT, 06CyAnTe TOCTOMHCTBA M HEAOCTATKU KaXKI0T0 BapuaHnTa ¢ Bammm
YIPABISIIOIINM U (MJIH) KOHCYJIBTAHTOM, CIEIHATU3UPYIOIMMCSI Ha COOTBETCTBYIOIINX KOHCYIbTALUSIX.

Bam crnexyer mMerTh B BHAY TaKKe TO, YTO eciu Bbl mpekpaTuTe Bamn moroBop paHee Tpex JeT, TO HE CMOXETe
BOCIIOJIB30BAThCsI OMHCAHHBIMUA MHBECTHIMOHHBIMU HAJIOTOBBIMU BBIYETaMH, H, B CIydae €Clid Bbl MOJB30BAICH BBIYETOM «Ha
B3HOCY», BBI OyzieTe 00s13aHBI BEPHYTh TOCYIapCTBY BCE CYMMBI BO3BpalleHHOro Bam Haora.

Bam ynpasnstomuii He 3HaeT o Bamem BEIOOpe BapraHTa MHBECTHIIMOHHOTO HAJIOTOBOTO BBIUETA U HE y4acTBYeET B Bammx
OTHOIIICHUSX C HAIOTOBOH CITYKOOii.

OO0pamaeM BHHMaHKE Ha TO, 9TO BBl MOXkeTe MMETh TOJBKO OJUH HWHIAWBUIYaJIbHBIH WHBECTUIIMOHHBINA cueT. OTKpHITHE
HECKOJIbKUX WHIUBUIYaTbHBIX HHBECTUIIMOHHBIX CIETOB y OJHOTO WM Y Pa3HBIX IPO(ECCHOHANBHBIX YIACTHIUKOB PHIHKA [EHHBIX
OyMar IIpHBEJIET K TOMY, 4TO BBI HE CMOXKETE BOCIIONIB30BATHCS HHBECTULMOHHBIM HAJOTOBBIM BBIYETOM HU 110 OIHOMY M3 HuX.]!

VII. JonoanurtessHas uHGopMaLus 0 pucKax
VYpaBistomuii yBeIOMIIIET TakKe O CIEAYOIIEM:

1) OKa3bIBacMble Bammm YHpaBJIAOIUM (bl/IHaHCOBI)IC YCIyru HE ABJIAIOTCA yCIIyraMu IO OTKPBITHIO 0aHKOBCKHX
CYETOB U MPUEMY BKJIIaI0B;
2) JCHCKHBIC CPEACTBA, IEPEAABACMBIC T10 3aKJII0OYaEMOMY C YIIPaBJIAIOIIUM HOFOBOpy, HE NOJICKAT CTPaxOBaHUIO

B cooTBeTcTBUH ¢ DenepanbHbiM 3akoHOM OT 23.12.2003 Ne 177-®3 «O cTpaxoBaHUHM BKIaI0B (HU3UUECKUX JIUI B OaHKaX
Poccuiickoit denepanumy»;

3) JOXOAHOCTb IO JIOTOBOpPAaM JIOBEPUTEIILHOTO YHPABJICHUS HE OINPENENSeTCs JOXOAHOCTBIO TAaKHX JOTOBODOB,
OCHOBAHHO# Ha IOKa3aTeNsiX JOXOAHOCTH B IPOIILIOM;
4) noxydenue noxoja mo Jlorosopy ¢ BammM ynpapisiomumM He rapaHTUpyeTcs (3a HCKIIIOUSHUEM CITydaeB, KOTaa

JOXOAHOCTb OIIPEACIICHA HA MOMEHT 3aKJIIOUCHUS COOTBETCTBYIOLIETO ﬂOFOBOpa),

Y4uThIBas BRIIEU3I0KEHHOE, Jl0OBepUTENBHBIN yIpaBiaomuil pekoMeHayeT BaM BHUMAaTeIbHO paccMOTPETh BOIIPOC O TOM,
SIBIIAIOTCS JIM PUCKH, BO3HUKAIOIINE TIPH IPOBEJCHHIN OTlepaniii Ha (PMHAHCOBOM PBIHKE, TpHeMIIeMBIMH U1t Bac ¢ yderom Bammx
WHBECTHIMOHHBIX LeNei U (PMHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jlexmapaius He IMeeT CBOEH LeNbIo 3aCTaBUTh Bac oTka3arbes
OT OCYIIECTBIICHHUS OTIepalnii Ha PHIHKE IIEHHBIX OyMar, a mpu3BaHa MOMOYb BaM OLEHNT X PHCKU M OTBETCTBEHHO MOJOUTH K
PEILIeHHUIO BOMIpoca O BeIOOpe Barrell MHBECTHIIMOHHO CTpaTEerHy U YCIOBHUIT JoroBopa ¢ BammM ynpasmistonmmM.

Yo6enurech, uro HacTosmas [lexmapamnys o pruckax NoHsATHa Bam, 1 mpu HEOOXOMMOCTH TONYYHTE pa3bsiCHEHHs y Bamero
YNIPABJISIOIIETO MM KOHCYIBTAHTA, CIENNATH3UPYIOIIErocs Ha COOTBETCTBYIOIIMX BOMPOCAX.

! Teker BKJIFO4Aa€CTCA, €CIIN 3aKITIOYaeMbIT y‘l‘peZ[I/ITCJ'ICM yHpaBJIC€HUA HOI‘OBOP CBsI3aH C BEACHUEM MHAUBUAYAJIbHOI'O HHBECTULITHOHHOI'O CYETA.
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